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Bhandari B.C.& =

Independent Auditor's Report
_Tothe Members of GAMMA HOMES PRIVATELIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of GAMMA HOMES PRIVATE LIMITED (‘the
Company"), which comprise the Balance Sheet as at March 31, 2024 and the Statement of Profit and Loss for the year
then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Stanqalone
financial statements give the information required by the Act in the manner so required and give a true and fair view In
conformity with the accounting principles generally accepted in India, of the state of affairs of the company as at March
31, 2024 and its losses for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The Company's Board of Directors is responsible for the other information. The other information comprises the

information included in the annual report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013

(“the Act”) with respect to the preparation and presentation of these Standalone financial statements that give a true and
fair view of the financial position and financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for overseeing the company'’s financial reporting

process.
| G

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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As part of an audit in accord i = “
ance with SA i i and maintain professional skepticism
throughout the audit. We also: s, we exercise professional judgment &

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due 1o
fraud.or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resyltipg from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

the audit in order to design audit procedures that

f the Act, we are also responsible for express?ng
| controls system in place and the operating

*  Obtain an understanding of internal financial control relevant to
are appropriate in the circumstances. Under section 143(3)(i) o
our opinion on whether the Company has adequate internal financia
effectiveness of such controls.

Evaluate the appropriateness of accounting policies uséd and the reasonableness of accounting estimates and
related disclosures made by the management.

f management's use of the going concern basis of accounting and, based on
er a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

e Conclude on the appropriateness o
the audit evidence obtained, wheth

tent of the standalone financial statements, including the

« Evaluate the overall presentation, structure and con
tements represent the underlying transactions and events

disclosures, and whether the standalone financial sta
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the standalone

financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits

of such communication.
Report on Other Legal and Regulatory
1. As required by section 143(3) of the Act, based on our audit we report that:

we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of those books;

c. :)hfe Balamt:e Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books
account; U
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d.

. with respect to the other matters to be included in the Au

in our opinion, tt :
 the aforesaid standalone financial statements comply with the Accounting Standards specified

under Section i
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

and taken on record by

on the basi i :
is of written representations received from the directors as on March 31, 2024, v .
ed as

the Bo ' i ’
directoar'd of Directors, none of the directors are disqualified as on March 31, 2024, from being appoin
rinterms of section 164(2) of the Act;

with the requirements of

Wi
ith respect to the other matters to be included in the Auditor's Report in accordance nt
d as such the provisions

section 197(16) of the Act, as amended: i Ic limi

_ ! ed: The Company is not a public limited company an
of section 197 of the Act are not applicable; and

Rule 11 of the

ditor's Report in accordance with _
d according to

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information an

the explanations given to us:
i. The Company does not have any pending litigations and hence there is no disclosure of the same in its Standalone

financial statements.
ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

erred to the Investor Education and Protection Fund

iiil. There were no amounts which were required to be transf
by the Company;

to the best of its knowledge and belief, no funds (which are

te) have been advanced or loaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries"). with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries”) or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
ocedures that have been considered reasonable and appropriate in the

that has caused us to believe that the representations under
) and (b) above, contain any material misstatement;

iv. (a) The Management has represented that,
material either individually or in the aggrega

(c) Based on the audit pr
circumstances, nothing has come to our notice
sub-clause (i) and (i) of Rule 1 1(e), as provided under (a

and
v. The company has not declared or paid any dividend during the year and as such compliance with the

provisions of section 123 of the Act are not applicable.

vi. Based on our examination, the Company has used accounting software for maintaining its books of accounts

which has a feature of recording audit trail (edit log) facility. The audit trail facility has been implemented with effect

from 37 July, 2023 for all relevant transactions recorded in the accounting software. During the course of our audit

we did not come across any instance of audit trail feature being tampered with.
As 'reguired by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we state that the order is not applicable as the company

is a ‘small company'.

For BHANDARI B.C. & CO.
Chartered Accountants =R
Firm Registration No.311082E b O

B.C —FCA A el I
Partner NG &
ICAI Membership No.50196 Mg ez
UDIN: 24050196BKCULP8009 "
Kolkata, 28" June, 2024



] GAMMA HOMES PRIVATE LIMITED
ALANCE SHEET AS AT 31ST MARCH, 2024

EQUITY AND LIABILITIES _ Amounts in rupees thousands
SHAREHOLDERS' FUND NOTE No. 31.03.2024 31.03.2023
Share Capital
Reserves & Surplus 1 10000.00 10000.00
2 8370.27 9093.62
18370.27 19093.62
NON CURRENT LIABILITIES
Long term borrowings 3 12619.18 642.50
. 4 .
Deferred tax liabilities
594.26 558.52
13213.44 5201.01
CURRENT LIABILITIES
Short-term borrowings 4 34827.23 28323.54
Other current liabilities 5 15161.09 18478.29
Provision for Income Tax _ .
49988.32 46801.83
81572.03 71096.46
ASSETS NOTE NO. 31.03.2024 31.03.2023
NON-CURRENT ASSETS
Property, Plant & Equipment and Intangible Assets
(a) Property, Plant & Equipment 7 7067.46 7456.77
Non-current investments 8 121.10 121.10
Long-term loans and advances
(Unsecured, considered good) - Security Deposit 38.69 38.69
7227.25 7616.56
CURRENT ASSETS
Inventories 9 71175.71 61128.07
Cash and Bank Balances 10 692.60 687.27
Short-Term Loans & Advances 11 2476.47 1664.56
74344.78 63479.90
81572.03 71096.46
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS 18
AS PER OUR REPORT OF EVEN DATE
For BHANDARI B.C. & CO. Q MK Lo
Chartered Accountants e
ICAI Firm Reg.No. 311082E B! B SANJAY KUMAR SHAW
& < (DIN: 00774188)
oy VI
B.C.BHANDARI FCA / SEEMA SHAW
Partner NEre e (DIN: 02986402)
ICAI Membership No. 50196 ~— Directors

Kolkata, 28th June, 2024



GAMMA HOMES PRIVATE LIMITED

STATEM -
ENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

Amounts in rupees thousands except EPS

INCOME
NOTE NO, 31.03.2024 31.03.2023
Revenue from Operations 12 .
Other Inco
me 13 122.39 713.23
122.39 713.23
EXPENDITURE NOTE NO. 31.03.2024 31.03.2023
Housing Units Purchase Cost (Trading) - p
Land & Housing Project Development Costs 14 10047.64 723.10
Changes in Inventories 15 (10047.64) (723.10)
Employee Benefit Expense 84.00 102.00
Depreciation 7 389.31 416.17
Other Expenses 16 336.69 294.72
810.00 812.89
Profit/(Loss) before tax (687.61) (99.66)
Less: Tax Expense - Current Tax i 1
- Deferred tax 35.74 47.26
- Income tax for earlier year - 39.00

Profit/(Loss) for the year (723.35) (185.92)

EARNING PER SHARE BASIC AND DILUTED (7.23) (1.86)
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS 18

AS PER OUR REPORT OF EVEN DATE

For BHANDARI B.C. & CO. (14, (Lsanr

Chartered Accountants

SANJAY KUMAR SHAW

ICAI Firm Reg.No. 311082E o
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/-__/ v A\ .
B.C.BHANDARI FCA N P

Partner
ICAI Membership No. 50196
Kolkata, 28th June, 2024

(DIN: 00774188)

Q. s

SEEMA SHAW
(DIN: 02986402)
Directors




GAMMA HOMES PRIVATE LIMITED

SCHED
ULES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2024

Amounts In rupees thousands

Ajay Kumar Shaw (HUF)
Rama Devi Shaw ’
Sailendra Kumar Roy (HUF)
Sanjay Kumar Shaw

Sanjay Kumar Shaw (HUF)
Seema Shaw

Shourya Shaw

Vinay Jaiswal

iii) The reconcili

Add: Shares issued during the year
Equity shares at the end of the year

Equity shares at the beginning of the year

ion of the number of shares outstanding is a

(iv) The details of Shares held by promoters at the end of the year

No. of Shares

(ii) The details of Shareholders holding more than 5% shares:

elow:

ggl::r"‘;‘f :ggt;lg:al’s attached to shares: The Company has only one class of equity share having
enilsisant for o8 'dre lds entltleq to one vot.e per share held. All the equity shares rank pari passu in al
aceate ol th vidend, b°”U_S IS.SUE'and rights issue. In the event of liquidation, the equity shareholders are eligible to re

of the Company after distribution of all liabilities in proportion to their shareholding.

NOTE NO.1 : SHARE CAPITAL
Authorised: [ 31.03.2024 31.03.2023 |
1,00,000 Equity shares of Rs.100/- each. 10000.00 .
Issued, Subscribed & Paid Up:
1,00,000 Equity shares of Rs.100/- each fully paid-up in cash 1000809 1000000

par value of Rs.100/- per share. Each
| respects including but not limited to
ceive the remaining

No. of shares (%)  No. of shares (%) as

as at 31.3.2024 at 31.3.2023
5900(5.90) 5900(5.90)
15500(15.50) 15500(15.50)
5900(5.90) 5900(5.90)
12500(12.50) 12500(12.50)
7300(7.30) 7300(7.30)

12500(12.50)

12500(12.50)
25400(25.40)

25400(25.40)

% of total shares

6400(6.40) 6400(6.40)
No. of shares (%) No. of shares (%) as

as at 31.3.2024 at 31.3.2023
1,00,000 1,00,000
1,00,000 1,00,000

o/o Change during the year

Promoter Name

Ajay Kumar Shaw (HUF) 5900 5.90 Nil

Jyoti Roy 3700 3.70 Nil

Rama Devi Shaw 15500 15.50 Nil

Sailendra Kumar Roy 4900 4.90 Nil

Sailendra Kumar Roy (HUF) 5900 5.90 Nil

Sanjay Kumar Shaw 12500 12.50 Nil

Sanjay Kumar Shaw (HUF) 7300 7.30 Nil

Seema Shaw 12500 12.50 Nil

Shourya Shaw 25400 25.40 Nil

Vinay Jaiswal 6400 6.40 Nil

100000 100.00
NOTE NO.2 : RESERVES & SURPLUS 31.03.2024 31.03.2023
Surplus/(Deficit) i.e. balance in Statement of Profit & Loss
Opening balance 9093.62 9279.54
+ / - Profit/Loss for the year (723.35) (185.92)
8370.27 9093.62

GAMMA HOMES PVT. LTD.

Director

GAMMA HOMES pvT. LTD.

% S

Director




GAMMA HOMES PRIVATE LIMITED 31.03.2024

NOTE NO, :
[:S 0.3 : LONG TERM BORROWINGS
ecured 31.03.2024 31.03,2023
Term Loan from HDFC Bank
Loan a/c no.86040497
Loan a/c no.88750621 - 5031.65
Against Deposit of Title d ; 13061.38
eed
Repayable in equated monmloinu?'tuNo'wz' e I, e Sliunaca, Vs, Kl
Y installments of Rs. 135459/- over 15 year tenure beginning Dec'23.
Less: Current e ‘ 13061.38 5031.65
Maturities- Principal amount (Disclosed under Note No.- 4) 442.20 389.15
12619.18 4642.50
NOT :
E NO.4 : SHORT TERM BORROWINGS 31.03.2024 31.03.2023
Secured
Current maturities of long-term borrowings (Refer Note No.- 3) 442.20 389.15
Unsecured Loans - Repayable on Demand
From Directors
Sanjay Kumar Shaw 12360.00 5850.00
Seema Shaw 5850.00 2500.00
Erom Companies.
Charu Enamel Pvt. Ltd. 3469.78 7684.74
Fidus Finance Private Limited - 909.12
Sanjivani Portfolio Services Pvt. Ltd 1600.00 -
Sapna Deal Trade Private Limited 1983.57 1868.84
Secure Solar & Power Projects Pvt Ltd (Daisy Suppliers PL) 2852.54 2852.54
Sunnyside Trading Private Limited (Annex Tradelinks PL) 341.59 341.59
Zinnia Sales Pvt. Ltd. 5927.56 5927.56
34827.23 28323.54
NOTE NO.5 : OTHER CURRENT LIABILITIES 31.03.2024 31.03.2023
Advances for Project Land at 585/1, Madurdaha 5490.63 18390.63
Advances for Project Land at Rajpur / Sonarpur 9500.00 -
)
Security Deposit for Rent (Sanjay Enterprise) 30.00 30.00
Liabilities for Expenses 47.20 47.20
TDS Payable 89.66 8.66
GST Payable 3.60 1.80
15161.09 18478.29

GAMMA HOMES PVT. LTD.
(1<, (lonar

Director

GAMMA HOMES PVT. LTD.

Qe A

Director



[NOTE NO.7 : PROPE

OTE NO.7 : PROPERTY, PLANT & EQUIPMENTS: TANGIBLE ASSETS

GAMMA HOMES PRIVATE LIMITED 31.03.2024

Amounts in rupees thousands

Net Block Net Block
It Gross Block Depreciation -
=ms Asat Adjustments on Asal
2 Addition Deletion Asat As at For the year ]udispcsal 31.03.24 As at 31.03.24 As at 31.03.23
— 010423 | 31.03.24 01.04.23 a5 6971.95 7328.87
Office Premises 11486.28 . E 11486.28 4157.41 356.92 . 4314

Fumiture & Fittings 1530.26 - - 1530.26 1427.06 26.72 3 1453.78 76.48 103.19
Equipments (Machinery) 208.38 . L 208.38 186.25 5.67 . 191.93 16.46 22.13
Computer-Laptop 51.61 - - 51.61 49.03 R - 49.03 2.58 2.58
Current Year 13276.53 = - 13276.53 5819.76 389.31 - 6209.06 7067.46 7456.77
Previous Year 14398.15 17.52 1139.15 13276.53 6483.90 416.17 - 6036.42 7456.77 7914.25

GAMMA HOMES PVT. LTD.

Director

GAMMA HOMES PVT. LTD.

Q . e,

Director




GAMMA HOMES PRIVATE LIMITED 31.01.2024

Amonrss 2

,‘\*n .\\ \l\ ~

ﬂ- (£. (law

Director

NO.S : NON CURRENT r —
_.wri“: Tments - Unguotes ”T::ts?:[ms ~ 131032024 ; N, 01, 2023
pvestments in EQuty Instruments g
(Face vae RS 100/~ each, fully pasd-up) |
0SS Shares of Infimty Projects Prvate Limited 121 “‘i 12110
— aoao0f 12140
NOTE NO.9 : INVENTORIES 31033024 | 31.03.2023
(As taken, Valued and Cerdfied by the Management?) )
Land & Housing Provect Development "
Land Project at Hanharur / Banupur 6265.57 6169.43
Land Project at Rappur/Sonarmur 18661.88 18102.23
Land Project at SS5/1, Madurdah 17934.60 17648.50
Land Propect at SS5/1/1, Madurdah 19824.76 19207.86
Housing Project at Hidoo Flot Rajarhat §788.83
(Note: For details of Break-up, refer Note No. 14)
71175.71 61128.07
NOTE NO.10 : CASH AND BANK BALANCES 31.03.2024 31.03.2023
Cash and Cash Equnvalents
Balance with Banks : In Current Accounts
-HDFC Bank 196.09 193.59
-Axs Bank 354.05 216.25
~Kotak Mahindra Bank 53.08 53.08
Cash-in-Hand (As certfied by the Management) sg;q 224.35
2.60 687.27
NOTE NO.11 : SHORT TERM LOANS & ADVANCES 31.03.2024 31.03.2023
(unsecured, considered goad)
Advance for purchase of land/buildings
For Property at Baruipur 650.00 680.00
For Property at Rajpur-Sonarpur 810.00 §10.00
For Property to Jagadish Kundu S00.00 -
Other Advances:
IDFC First Bank Ltd TDS A/c 44,00 44,00
L&T Housing Finance Ltd. TDS A/c 38.00 38.00
Sanjay Kumar Shaw HUF 26.83 26.83
GST Cash Ledger Balance 7.05 5.25
Income Tax Payments & TDS for Asst year 2023-24 59.89
Income Tax TDS for Asst year 2024-25 70.00 -
2476.47 1664.56
NOTE NO.12 : REVENUE FROM OPERATIONS 31.03.2024 31.03.2023
Sale of Housing Units (Trading) .
NOTE NO.13 : OTHER INCOME 31.03.2024 31.03.2023
Rent 120.00 685.60
Maintenance C 5 16.46
Interest on Income Tax Refund ks \ 239 !
Profit/loss on Sale/scrap of fixed assets (\'; [ = 12 . -
- -\ - 122.39 713.23
GAMMA HOMES PVT. LTD. - GAMMA HOMES PVT LTp

g—\kyt‘ )(\~l\\-

Director



4
GAMMA HOMES PRIVATE LIMITED 31.03.202

Amounts in rupees thousands

NOTE NO.14 : LAND & HOUSING PROJECT DEVELOPMENT COSTS ———:ﬁ
Profect at 31.03.2023
172 share | 1/2 share projectat "°“s"‘”}‘ ot 31.03.2024
Particulars In Project at in Project at Housing Project at “"“‘"‘;’m durdaha Hidco pat
Hariharpur / Rajpur/Sonarpur (84| 585/1 Madurdaha |585/1/ Rajar! o7
Baruipur Cottah) N 61128.07 60404.
A- Opening (A 6169.43 18102.23 17648.56 19207.86
B. Expenditure during the year )
Y . 8777.43 8777.43
Cost of Land, Registration etc. = - s } -
Construction Material & Machineries equipments - E - ° i - -
Contract for Job Work & Labour Charges - - - - ° ] .
Consultancy, Supervision & Architect Fee - - = - - i .
Commission & Brokerage on Land Purchase - * = - ) 13133 23.14
Munidpal Tax & Other Levies - 102.69 11.08 17.57 : 174'.87 19.09
Stores Consumable & Misc Item - 174.87 - = }
Electric Connetion/Installation Charges & - - = - 0.6
Electricity Charges - - - - - - )
Salaries etc - - - - : : 138
ccrv = -
» 35.77
Electrical Goods & Fitings - - =
Transportation / Handling Charges e - - = - -
(g s 277.55 11.08 17.57 l 8777.43 \ 9083.63 \ 79.42
A+B 6169.43 18379.78 17659.63 19225.43 ‘ 8777.43 \ 70211.70 \ 60484.39
C. Interest on loan apportioned/allocated 96.14 282.10 275.03 299.33 ‘ 11.40 ‘ 964.01 \ 643.68
Project Development Costs ( B+C) 96.14 559.66 286.11 316.90 l 8788.83 \ 10047.64 \ 723.10 l
TOTALCOST(A+B +C) 6265.57 18661.88 17934.66 19524.76 \ 8788.83 \ 71175.71 \ 61128.07 \
Less: Cost of Property Sold = - - - l - \ = \ - l
6265.57 18661.88 17934.66 19524.76 | 8783.83 | 71175.71 | 61128.07 |
INVENTORIES as at 31.3.24 Wi Wi WiF TS i Wi i i —
GAMMA HOMES PVT. LTp, GAMMA HOMES PV, LTD.
Director

Director
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NOTE NO.15 : CHANGES IN INVENTORIES OF PROJECTS DEVELOPMENT

Amounts in rupees thousands

~nventories (at close) 31.3.2024 31.3.2023
Land & Housing Project Work-in-Progress & Finished 71175.71 61128.07
Inventories (at commencement)

Land & Housing Project Work-in-Progress & Finished 61128.07 60404.97
(10047.64) (723.10)]

NOTE NO.16 : FINANCE COST 31.3.2024 31.3.2023
Interest Paid on Unsecured Loan 190.85 86.62
Interest Paid on Secured Loan 773.16 557.06
964.01 643.68

Less: Allocations to:

Land & Housing Project Development Cost 964.01 3.0
NOTE NO.17 : OTHER EXPENSES 31.3.2024 31.3.2093
Audit fee .23 s
Bank Charges s e
Electricity Charges T 3.30
Entertainment & Refreshment 8.06 1.80
Filling Fee 47.79 42.05
Legal & Professional Expenses 14.73 2
Loan Processing Fee 6.77 31.91
Office Maintenance 1.06 27.83
Printing & Stationery 54.26 91.41
Property Tax 6.70 6.65
Rates & Taxes 104.30 3
GST paid for prior periods 0.21 0.31
TDS Late Filling Fee and Interest 0.30 0.01
Interest Paid on P.Tax 7.13 -
Telecommunication Charges R 3.69
Advertisement = 8.28
Vehicle Running & Maintenance 0.00 0.00

Rounding off (net) 336.69 294.72

GAMMA HOMES PVT. LTD.
(. 4. (o

Director

GAMMA HOMES PVT. L™D
9—4_/‘-“ e —

Directc



GAMMA HOMES PRIVATE
C LIMI
~0.18 : NOTES TO ACCOUNTS & ACCOUNTING POLICICS o Aee

"(‘lfl
) ™
accrual b

with the
companies Act, 2013. The accounting policies applied by the company are consistent with those used in previous

5 of accounts maintained on an
and comply
133 of the

cgig:}?:;:?;:?g:ﬁgx:;‘z hlm;edbeen prepared under historical cost convention from book
QSIS G [N
stated hereinafter) in conformity with accounting principles generally accepted in India

~ounti '
Accounting Standards issued by the Institute of Chartered Accountants of India and referred to Sec 129 &
year,

amount of assets
rting period. The
sults and

ns to be made that effect the reported
venues and expenses during the repo
d reasonable. Difference between the actual re

B) The pre.paration of financial statement requires estimate and assumptio
anq liabilities op the financial statements and the reported amount of re
est!mates used in thg preparatlon of the financlal statements are prudent an
estimates are recognised in the period in which the result are known/materialised.

C) Revenue recognition for developed land and/or contructed units are made as and when sold.

Expenses and Obligations to be
substantially completed Housing
for determining

= ibali rovision for Expenses and Liabilities Towards Cost,
curre /Paid for the Works and Jobs not yet fully Completed/Executed with regard to completed/
Projects to the extent of its sale by considering the total area of construction made, have been taken into account
Cost of Completed/substantially completed Housing Project, as the case may be, if so required.

ve been deemed to have been i
lopment Cost/WIP, irrespective O

D) All cost and expenses including suitable P

ssued for consumption for

E) All construction materials etc purchased for ongoing projects ha
f whether the same have

construction purposes and therefore, forms part of the Project Deve
actually been consumed or not.
ubstantial degree of estimation,

measured using @ S
ed to settle the

f) Provisions for liabilities and expenses are recognised when the same can be
if a) the company has a present obligation as a result of a past event; b) a probable outflow of resources is expect

obligation; and c) the amount of the obligation can be reliably estimated.

ed/done from/by contractors whether
d for if the same have not been
the liabilities on such account shall
ve bills/claims.

G) Liabilities on account of unfinished, partly finished, not fully completed jobs/jobs outsourc
with or without supplies of materials for developing projects have not been accounte

determined/measured/certified/and therefore, no provision for such liabilities have been made,
be recognised and accounted for on completion of the respective jobs/assignments or on settlement of respecti

H) Interest on borrowed funds have been allocated to respective on going projects on proportinate basis.
-finished, WIP,land etc) includes allocated interest on

ent cost (including finished, semi
shown at accumulated cost or net

I) Inventories in the form of project developm
penses relating thereto and the same have been

borrowed funds and all direct and indirect ex|
realisable value whichever is less.

J) Fixed assets have been stated at cost less depreciation under the written down value method at the rates and in the manner as

provided in Schedule II to the Companies Act 2013.

K) Non Current Investments have been stated at cost.

L) It is the policy of the company that deferred tax assets is recognised, subject to consideration of prudence, if there is reasonable
certainty of reasonable profits on timing difference between taxable income and accounting income that originate in one period and
are capable of reversal in one or more period. The tax expensé for the year, comprising of the current tax and deferred tax is
included in determining the net profit/loss for the year. Provision for the current tax is based on tax liability computed in accordance
with relevant tax rates and tax laws. Provision on deferred tax is made for all timing differences arising between taxable income and
accounting income at rates that have been enacted or substantively enacted as of the Balance Sheet date. Components of Deferred

tax is as follows:

Deferred Tax Liability as at Current Year Deferred Tax Liability as at
Difference in carrying valu April 1, 2023 Charge/ (Credit) March 31, 2024
|of Fixed Assets 558.52 35.74 504.26

Amounts in rupees thousands

M) Disclosures relating to related Parties transactions:
Related party Relationship Nature of Transaction 31.03.2024 | 31.03.2023
Sanjay Kumar Shaw Director/KMP Loan Taken 12360.00 5850.00
Seema Shaw Director/KMP Loan Taken 5850.00 2500.00
Gamma Builders Directors Son's firm Advances Recd 5490.63 18390.63
Sanjay Enterprise Director is Proprietor Security Deposit Taken 30.00 30.00
Rent Income 120.00 90.00
N) Payments to Statutory Auditors: Current Year Prv Year
n8 L \\fOr Audit 40.00 40.00
&% Far Company Law Matters 17.50 10.00 GAMMA HOMES PVT. LTD.
& . |9 Certifications GAMMA HOMES PVT. LTD. 10.10 : ¢ oo
67.60 50.00

Y (( . C(Awf Director
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are analytical ratios f
wﬂ——— Y or the year ended March 31, 2024 and March 31, 2023

Numerator
1arS Deno
i minator 31.03.2023(31.03.2023| 7° €hange . con
Current Assets Current Uabiites in Ratio
i 1.49 1.36 9.65%
r—— increased due 1 fresh term
Shareholder's Equity 2.58 1.73 49.59% [ican taven tom HOFC
Bank
' Decsine due 0 N reverue
Service e Ratio
Debt Coverag EBITDA Debt Service* 0.04 0.3 | -67.96% |77 worEon &
: considerabie fad in OTer
income durng e yer
. - Dectine Gue 0 Nl revenue
mon o :
EAT - Preference Dividend  [Average Shareholder's Equity|  -0.04 001 | -298.52% ;:mm;: e
- Income during the year
Net Profit Ratio
Net Profit Net Sales N.A N.A E
Deciine due to Nil revenue
Retumn i ‘
eturn on Capital Employed EBIT Average Capital Employed .01 0.00 -526.53% m;:m
Income during the year
Return on Investment Income from Investment  |Average Investment Nil Nil

* Only those debts are considered where repayment terms are stipulated.

P) Other statutory information
(i) There are no proceeding initiated or pending against the Company for holding any benami property un
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) The Company does not have borrowings from banks or finandal institutions on the basis of

der the Benami Transactions

security of current assets.

(iii) The Company has not been dedared wilful defaulter by any bank or finandal institution or govemnment or any government authority.

(iv) The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies

Act, 1956, therefore the Company shall not require any such disdosure.

(v) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), induding foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Benefidaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Benefidaries

(vii) The Company has not received any fund from any person(s) or entity(ies), induding foreign entities (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Benefidaries,

is not recorded in the books of accounts that has been surrendered or

(viii) The Company does not have any such transaction which
der the Income Tax Act ,1961 (Such as, search or survey or any other

disdosed as income during the year in the tax assessments un
relevant provisions of the Income Tax Act, 1961)

(ix) The Company has not traded or invested in Crypto currency or Virtual Currency during the finandal year.

Q. Previous year's figures have been re-classified/re-grouped/re-arranged wherever necessary to confirm to this year's presentation.

For and on behalf of the Board of Directors

(2-/4((@»’

As per our report of even date

For BHANDARI B.C. & CO. D
Chartered Accountants I
ICAI Firm Reg.No.311082E R SANJAY KUMAR SHAW
E (DIN: 00774188)
C&l“’ . %:- DY
.C:Bhandari, FCA
grt;l andari, o] SEEMA SHAW
artner R (DIN: 02986402)
S

ICAI Membership No.50196
Kolkata, 28th June, 2024



